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Today the markets started off on the wrong
foot with the S&P 500 down over 100 points at
the open on concerns about the Coronavirus.

Today, the markets started off on the
wrong foot on concerns about the
Coronavirus, and the S&P 500 closed
down nearly 112 points1 on the day.

For context, the Coronavirus has been
making headlines for about one month.
The S&P 500 made an all-time high close
of 3,386 on Wednesday2 and was up
almost 2% since the headlines became
more prominent.

Today, the market sits about 5% below
the all-time highs and about 2.5% lower
than a month ago when the virus started
making headlines. So, the actual damage
to the markets has been fairly minor with
a proper perspective taken into account.

Where do we go from here? That is the
big question.

Clearly the U.S. markets are still very close
to all-time highs and essentially flat year-
to-date. I am not an infectious disease
doctor or pandemic statistician, but even
those professionals don’t know what the
outcome of the virus will be.

The China data is suspect at best. The
data coming out of South Korea and Italy
suggest that the virus should not be taken
lightly. Whether it morphs into a true
pandemic or not is unknown. If something

turns the tide on the virus shortly, the
impact is probably manageable, and the
markets will probably move on in short
order. However, we can’t control the
virus. What we control is how much risk
exposure we have to the equity markets.

As illustrated in the opening paragraph,
the market is down hard today. However,
it is down very little relative to all-time
highs or the lows of 11 years ago. If you
have been having any concerns over the
last year plus about whether you are
taking on too much equity risk, perhaps it
is a prudent time to ask your advisor
about opportunities for reevaluating your
equity exposure.

Having said that, the markets still haven’t
priced in too much concern about the
virus overall.
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Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no
assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or investment strategies
recommended or undertaken by Ashton Thomas Private Wealth, LLC), or any non-investment related content, made reference to directly or indirectly in this
newsletter will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove
successful. Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of current opinions or
positions. Moreover, you should not assume that any discussion or information contained in this newsletter serves as the receipt of, or as a substitute for, personalized
investment advice from Ashton Thomas Private Wealth, LLC. To the extent that a reader has any questions regarding the applicability of any specific issue discussed
above to his/her individual situation, he/she is encouraged to consult with the professional advisor of his/her choosing. Ashton Thomas Private Wealth, LLC is neither a
law firm nor a certified public accounting firm and no portion of the newsletter content should be construed as legal or accounting advice. If you are a Ashton Thomas
Private Wealth, LLC client, please remember to contact Ashton Thomas Private Wealth, LLC, in writing, if there are any changes in your personal/financial situation or
investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services. A copy of the Ashton Thomas Private Wealth,
LLC’s current written disclosure statement discussing our advisory services and fees is available upon request.
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