CHART OF THE WEEK

CHART OF THE WEEK

March 18, 2020

A CHANGE OF PACE
The past four weeks have been very trying for the world, both from a health and a financial perspective. So this week, rather than rehash
what we already know, we thought we would focus on how the US government is planning to help Americans financially.
Ben Bernanke famously created the term “helicopter money” back in 20021 to combat deflation. Everybody had a good laugh at the time.
This week, the government announced plans to implement a “helicopter money” program, directly giving US taxpayers checks for an
“amount to be determined.”2 The proverbial “dropping of money from the skies” seems to be a pending reality in these uncertain times. Of
course, the monetary policy inflation hawks will likely view this as an all-out assault on the US dollar, hence the tongue-in-cheek Chart of the
Week below.
The plummet has been somewhat coordinated across asset classes and sectors. However, as we are beginning to see, some industries have
been affected more than others and some may profit from the government spending already underway, as well as any consumer “bailout.”
Some of the key portfolio strategies available to your advisor incorporate active measures which aim to limit downside risk and capture
potential future opportunity.

Source: https://evilspeculator.com/the-end-of-an-era/
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The potential duration of this dislocation should not be underestimated. At some point, however, we will see a "bottom," if only in certain
sectors. The response to those shifts in momentum will dictate future actions, including any additional repositioning opportunities which
could be implemented.

For now, focus on your family, your friends and your health. Your advisor will continue to stay engaged with you as needed while we move
through these historic times together.
Kevin Churchill, CFA®, CFP®
Chief Investment Officer

Source: https://www.zerohedge.com/news/2016-07-13/feds-mester-says-helicopter-money-next-step-us-monetary-policy
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https://www.federalreserve.gov/boarddocs/speeches/2002/20021121/default.htm
https://www.forbes.com/sites/kellyphillipserb/2020/03/18/white-house-announces-some-economic-relief-says-more-on-the-way-likely-including-checks/#73c5c30a3b16

Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or
product (including the investments and/or investment strategies recommended or undertaken by Ashton Thomas Private Wealth, LLC), or any non-investment related content, made reference to directly or indirectly in this newsletter will be profitable,
equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable laws, the content may no longer
be reflective of current opinions or positions. Moreover, you should not assume that any discussion or information contained in this newsletter serves as the receipt of, or as a substitute for, personalized investment advice from Ashton Thomas Private
Wealth, LLC. To the extent that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to consult with the professional advisor of his/her choosing. Ashton Thomas
Private Wealth, LLC is neither a law firm nor a certified public accounting firm and no portion of the newsletter content should be construed as legal or accounting advice. If you are a Ashton Thomas Private Wealth, LLC client, please remember to contact
Ashton Thomas Private Wealth, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services. A copy of the Ashton
Thomas Private Wealth, LLC’s current written disclosure statement discussing our advisory services and fees is available upon request.

www.ashtonthomaspw.com

2 of 2

