CHART OF THE WEEK
June 18, 2020

DISPERSED DIVERSITY
For the past couple months now, we have been looking at a
number of weighty topics related to the financial markets in
the wake of the COVID-19 pandemic, the unraveling of OPEC,
and other world and economic events. This week, we will
discuss an equally important topic, but look in a slightly
different direction to do so.
Our Chart of the Week breaks down U.S. gross domestic
product (GDP) according to each state’s contribution. While
we discuss GDP in totality on a regular basis, we rarely take a
deeper dive into what that number looks like on a regional or
state-by-state basis. Not surprisingly, California, Texas, and
New York are the largest contributors, making up 31.5% of
national GDP.
The other 47 states contribute the remaining roughly two
thirds of U.S. GDP. While this group of states may be
geographically smaller and/or less populous, their
contributions clearly do add up when taken as a whole.
Additionally, they bring a variety of products and services to
the table which some of the larger contributors do not, which
is what makes the geographic and economic diversity of the
U.S. economy so amazing and resilient over time.

Source: https://www.statista.com/chart/9358/us-gdp-by-state-and-region/
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It also infers why longer-term lockdowns of the largest states may have had a deeper impact on the U.S. economy
throughout the COVID-19 pandemic. While many of the “low-GDP-contributor” states were among the first to open up,
Texas excluded, many of the larger contributors have been much slower to open up. Any “second wave” lockdowns or
mitigation measures affecting the largest GDP contributors could also have a dampening affect on GDP over a longer
period of time. The question is: will it lead to longer-term repositioning of U.S. GDP contributors within those states,
particularly those companies and industries which have the ability to relocate?

Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the
investments and/or investment strategies recommended or undertaken by Ashton Thomas Private Wealth, LLC), or any non-investment related content, made reference to directly or indirectly in this newsletter will be profitable, equal any corresponding indicated historical
performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should not
assume that any discussion or information contained in this newsletter serves as the receipt of, or as a substitute for, personalized investment advice from Ashton Thomas Private Wealth, LLC. To the extent that a reader has any questions regarding the applicability of any specific
issue discussed above to his/her individual situation, he/she is encouraged to consult with the professional advisor of his/her choosing. Ashton Thomas Private Wealth, LLC is neither a law firm nor a certified public accounting firm and no portion of the newsletter content should be
construed as legal or accounting advice. If you are a Ashton Thomas Private Wealth, LLC client, please remember to contact Ashton Thomas Private Wealth, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of
reviewing/evaluating/revising our previous recommendations and/or services. A copy of the Ashton Thomas Private Wealth, LLC’s current written disclosure statement discussing our advisory services and fees is available upon request.
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