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WHAT COMES AROUND…

Given all the excitement and media attention surrounding the ascent of the NASDAQ in recent weeks, we decided to dedicate some time and space
to the subject. Our Chart of the Week would make it seem like the COVID-19 pandemic has been the best thing for the NASDAQ since the beginning
of the dot com era. The dominance of the NASDAQ—most specifically, the FAAANM names with the recent addition of Microsoft to the lineup—has
been astounding. This chart also helps explain why global diversification has seemingly gone by the wayside, at least in terms of the chatter among
all the newly-minted day traders out there. Interestingly, if you were to exclude the FAAANM stocks from the global marketplace, you would be
looking at a near zero return for U.S. and International stocks over the past five years.

Source: https://heisenbergreport.com/2020/05/28/albert-edwards-faamg-stocks-are-nonsense-on-stilts-embrace-the-coming-crash/
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ALREADY WENT AROUND?

The second chart, which is a bit more technical, shows the incredible strength of the tech sector over the past two and a half decades. The chart
illustrates the ratio of the NASDAQ to the S&P 500. Not since the highs of the 2000 dot com bubble has the NASDAQ been so strong relative to the
S&P 500. We have talked about the seismic shifts the COVID-19 pandemic is causing in the technology space, but this narrative may be a bit of a
stretch. Of course, whether or not this time is different remains to be seen.

Source: https://www.zerohedge.com/markets/nutsagain-reducing-risk-tech-goes-full-1999
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Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the
investments and/or investment strategies recommended or undertaken by Ashton Thomas Private Wealth, LLC), or any non-investment related content, made reference to directly or indirectly in this newsletter will be profitable, equal any corresponding indicated historical
performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should not
assume that any discussion or information contained in this newsletter serves as the receipt of, or as a substitute for, personalized investment advice from Ashton Thomas Private Wealth, LLC. To the extent that a reader has any questions regarding the applicability of any specific
issue discussed above to his/her individual situation, he/she is encouraged to consult with the professional advisor of his/her choosing. Ashton Thomas Private Wealth, LLC is neither a law firm nor a certified public accounting firm and no portion of the newsletter content should be
construed as legal or accounting advice. If you are a Ashton Thomas Private Wealth, LLC client, please remember to contact Ashton Thomas Private Wealth, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of
reviewing/evaluating/revising our previous recommendations and/or services. A copy of the Ashton Thomas Private Wealth, LLC’s current written disclosure statement discussing our advisory services and fees is available upon request.
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