
www.ashtonthomaspw.com

CHART OF THE WEEK
July 30,  2020

1 of 3

Source: https://www.zerohedge.com/political/fire-fawning-scott-galloway-heres-what-politicians-should-ask-big-tech-ceos-tomorrow

A Giant Among Giants

We have discussed the amazing run technology companies have had the last several years. One “posterchild” of the tech sector featured in this
week’s hearings on Capitol Hill, Amazon, has stood out among its peers for some time. However, this has proven even more true since the advent of
the COVID-19 pandemic and related lockdowns earlier this year.

Our Chart of the Week highlights just how much
market share Amazon has been able to capture
relative to other retailers. To be clear, the chart to
the right (with Amazon in white) is only looking at
the increase in market cap since April 1, 2020. The
black sections represent the total market cap of
seven well-known retailers—the biggest being
Walmart, TJ Maxx, and Target. Of course, Amazon
does have a notable web services division which
accounts for about 12% of its total global
revenue.1 However, Walmart has made a
substantive push into the online retail world and is
no longer just a “big-box” brick-and-mortar
retailer. Still, Amazon seems somewhat
“untouchable.” It was already one of the largest
companies in the world prior to the pandemic. Yet,
it has managed to add more market cap in the last
four months than the total market cap
accumulated by the other seven retailers over a
period of decades.

This is nothing short of astonishing.
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BIG Tech

From the same article comes our
accompanying Chart of the Week, which
seems too fascinating to pass by. The
chart illustrates the market cap per
employee of the four largest tech
companies in comparison to a handful of
well-known companies. At the top of the
list is Facebook, another darling of the
Capitol Hill hearings this week, with an
astonishing market value of almost $15
million per employee vs. Amazon at a
“lowly” $1.8 million per employee. Even
so, Amazon is still valued at almost 10
times as much per employee as
traditional “big-box” retailer BestBuy.

Has tech changed the world forever?
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1 https://www.statista.com/statistics/672747/amazons-consolidated-net-revenue-by-segment/

Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the
investments and/or investment strategies recommended or undertaken by Ashton Thomas Private Wealth, LLC), or any non-investment related content, made reference to directly or indirectly in this newsletter will be profitable, equal any corresponding indicated historical
performance level(s), be suitable for your portfolio or individual situation, or prove successful. Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions. Moreover, you should not
assume that any discussion or information contained in this newsletter serves as the receipt of, or as a substitute for, personalized investment advice from Ashton Thomas Private Wealth, LLC. To the extent that a reader has any questions regarding the applicability of any specific
issue discussed above to his/her individual situation, he/she is encouraged to consult with the professional advisor of his/her choosing. Ashton Thomas Private Wealth, LLC is neither a law firm nor a certified public accounting firm and no portion of the newsletter content should be
construed as legal or accounting advice. If you are a Ashton Thomas Private Wealth, LLC client, please remember to contact Ashton Thomas Private Wealth, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of
reviewing/evaluating/revising our previous recommendations and/or services. A copy of the Ashton Thomas Private Wealth, LLC’s current written disclosure statement discussing our advisory services and fees is available upon request.
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